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I can think of no better movie to shed light on the events of
today than Stanley Kubrick’s classic, Dr. Strangelove – Or How I
Learned to Stop Worrying and Love the Bomb. Kubrick’s story
perfectly encapsulates the insanity of egotistical men with
power acting in their own narrow view of the world and the
potential tragedy that can lead to.
Today, the sad truth is that our current leaders all have a gap,
not only in knowledge but in experience, which fuels distrust of
them by the public. This rising distrust makes them even more
desperate to hang onto power.
These Men Without Limits command weapons without borders to enforce personal
delusions of grandeur leaving people they will never meet to bear the cost. This
month’s issue is dedicated to putting these men under a microscope in the hope of
figuring out the odds of averting unspeakable disaster.

— Tom
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and an adherent to
Austrian economics he
applies those lessons to
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central bank policy. He
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Quote of the month:
“He’ll see everything! He’ll see the Big Board!”
— Gen. Buck Turgidson, “Dr. Strangelove”
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STUMBLING TOWARDS DISASTER
THE HAND OF DAVOS PUSHES TOWARDS WAR

In all my years of watching politics and markets I’ve
never experienced anything quite like the present. It seems as
if the people in charge have all taken complete leave of their
senses. Aristotle famously declared man to be a “rational
animal,” but I think he’d have serious doubts about his
conclusion if he were alive today trying to parse the actions of
the world’s most powerful people.
The circumstances surrounding the buildup of forces in Ukraine
lead me to the conclusion that what’s happening now is equal
parts incompetence and malice potentially leading us to a
scenario which no one really wants, war between the world’s
pre-eminent nuclear powers, Russia and the U.S.
I sincerely hope I’m wrong and we’re going to explore why
Ukraine is the nexus around which nearly all the geopolitical
imperatives guiding the actions of these leaders coalesce.
There’s an adage that governs all political analysis which
cautions us to never ascribe to malice that which incompetence
describes adequately. And in the nearly four years of writing
this newsletter I’ve certainly had remind myself of this on more
than one occasion.
Pipelines and Pipe Dreams
While there is an enormous amount to cover let’s start with the
most obvious problems surrounding Ukraine, Gazprom’s
(AMEX: OGZPY) Nordstream 2 pipeline. Nordstream 2 isn’t
just a pipeline, it is a symbol of U.S. foreign and military policy
priorities dating back to the Kennedy administration.
That policy states categoric opposition to new gas pipelines to
Europe from the then Soviet Union. We’ve covered in previous
issues how since the Nordstream 1 pipeline the U.S. has
pressured the European Union to scuttle any other pipelines,
namely South Stream which would bring gas across the Black
Sea to Bulgaria. That led directly to both Turkstream, bringing
gas to NATO member Turkey and soon also into Serbia, Austria
and Hungary and culminating with the Germans begging
Gazprom for Nordstream 2.
Now, after six years of sanctions, political arm-twisting,
permitting delays and overt sabotage Nordstream 2 is nearing
completion, which has the Biden administration, who has deep
corruption ties to the Ukrainian gas industry, in apoplexy. What
started under President Trump has escalated under Biden to the
brink of open warfare over the breakaway Ukrainian provinces
of Donetsk and Lugansk known as the Donbass.

In late March Ukrainian President Volodomyr Zelensky signed
an order from the Ukrainian parliament stating the return of
those provinces as well as Crimea official military policy of
Ukraine. This prompted massive troop movements by Russia
and its partner Belarus to the Ukrainian border.
Cue the hand-wringing over unchecked “Russian aggression in
eastern Europe,” the forever bogeyman of NATO.
It looks to me, Zelensky is being pushed by the Biden
administration to create this conflict because even he isn’t
inexperienced enough to believe he can take on the Russians
without explicit support from the U.S. and NATO.
The U.S. has moved multiple ships worth of war materiel to the
port city of Odessa as well as redeployed ships to the Black Sea
in a show of support for Ukraine. Zelensky has openly called
on NATO to admit Ukraine to its ranks with diplomatic
statements from EU, the U.K. and the U.S. all in perfect
rhetorical alignment, pledging “unwavering support for the
territorial integrity of Ukraine” while getting overt support from
embattled Turkish President Recep Tayyip Erdogan.
Zelensky’s government is on the verge of collapse. Ukraine
itself, as a country, is entering a terminal phase of its lifecycle.
The currency is trash. The government is incapable of
providing even the most basic services, as epitomized by its
nearly non-existent COVID-19 vaccination program. Millions of
Ukrainians have left the country, many of them to Russia, of all
places.
The government has turned even more Russophobic under
Zelensky than it was under Petro Poroshenko, caving to both
internal pressure from hardline nationalists as well as external
pressure from the U.S. and the EU once Biden and The Davos
Crowd returned to control in Washington.
After spending weeks building this up to a fever pitch and
Ukrainian forces constantly shelling civilian populations along
the contact line, there was finally a moment of clarity from
both Ukraine and the U.S., who denied Zelensky’s appeal for
NATO membership even after Biden’s personal pledges to
confront the ‘killer’ Putin.
After that Ukraine’s top military commander told the world a
military outcome would be too costly, and they would seek a
diplomatic and political solution. The joint statement signed by
Zelensky after his meeting with Erodgan reversed his statement
that the Minsk 2 agreements were dead letters and that a
political solution to the Donbass would commence along those
lines.
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(Stumbling, con’t.)

However, this complete turnaround doesn’t ring true to me. It
sounds hollow given the obvious goals of the European Union
and The Davos Crowd firmly in control of Washington and
Brussels to deny Russia a future as the mortar bed in which the
foundation of future Eurasian integration is set.
Because if this weren’t the case then diplomatic relations
between the EU and Russia would be on the fast track to
normalcy. There wouldn’t be the bellicosity and belligerence
coming from senior EU officials and Members of the European
Parliament in the pay of George Soros denouncing Russia over
literally every small move it makes.
There wouldn’t be the continued open outcry over ‘dissident’
Alexei Navalny, now staging a theatrical hunger strike while he
serves his time in a Russian prison for violating his parole.
There wouldn’t be lame duck German Chancellor Angela
Merkel demanding Russian President Vladimir Putin withdraw
his troops from the Ukrainian border while tacitly approving of
the Ukrainian Armed Forces shelling of civilians in Lugansk.

and its political control of the EU, the Greens’ likely ascendence
to power this fall complicates the situation tremendously.
Merkel has used the Greens as her whip hand inside German
government for years, by using the peculiarities of the German
Upper House, the Bundesrat, to grant them veto power over the
Bundestag because of their presence in many of the state level
governments. Since states within the Bundesrat vote as a
block, the Greens, with a single seat, can paralyze an entire
state’s vote.
This is the duplicitous game Merkel has played for years while
lying through her teeth to Putin over matters like sanctions,
Nordstream 2 and Russia’s ouster from the Council of Europe.
It was only with her backing the Western narrative over the
poisoning of Alexei Navalny that Putin finally saw through
Merkel’s lies and has, for all intents and purposes, cut her off.
That’s why Russia’s moves towards Ukraine were so forceful in
March and early April and why things escalated to the point
they did. This put paid Russia’s diplomatic statements that
while they are always willing to talk, they will no longer
negotiate with either the U.S. or the EU on matters until they
show some semblance of honesty, designating both as “not
agreement capable.”

This tells me that for all of Merkel’s diplomatic skill, which
mostly translates into telling other heads of state what they
want to hear and then doing the exact opposite, she is still
executing a script prepared for her by those she serves, The
Davos Crowd. And their agenda is to destroy EU/Russian
This has led to the danger we have today, because when
relations, allow the U.S. to pursue through NATO aggressive
ideology meets realpolitik, all it takes is one small mistake for
encirclement activities of Russia in Georgia, Armenia and
the situation to escalate beyond anyone’s
Moldova while setting the political stage in
control.
Germany for the Green Party to assume the
Because if Germany is lost to the
dominant position in government in this
“China and Russia’s alliance is
fall’s Bundestag elections.
the driving force behind this
ideological fugue of its Green Party, then
belligerence (towards) Ukraine.” there is nothing to stop Nuland and the rest
of the people within the Biden
Watermelon Politics
administration from framing the Russians
If you think I’m off base here Merkel’s CDU in recent polling
for the aggression, declaring it ‘sadly necessary’ to intervene to
only leads the surging Greens by a couple of points 25-26% vs.
thwart ‘Russian aggression’ and spark a direct conflict between
22-23%. Recent state-level elections had the Greens doing very
NATO and Russia.
well alongside the formerly powerful SPD – Social Democrats –
Moreover, given the state of things and the continuous attempts
while the CDU falls to minor party status in politically liberal
to bring both Georgia and Moldova into NATO, I have to believe
strongholds like Rhineland-Westphalia as well as in Berlin itself.
Putin and Russia will strike first once they are convinced a fight
It has to be noted that the German Green Party has become
is inevitable.
increasingly aligned in its rhetoric with U.S. neoconservatives.
I’m not saying today that that fight is inevitable, but it still
Their zeal for remaking the global economy along carboncarries a higher probability than many in the commentariat are
neutral lines meshes perfectly with the openly Russophobic
willing to admit to.
neocons who simply want Russia destroyed to fulfill their
Trotskyite revenge against those that wronged them nearly a
It profits them not at all to wait to be formally attacked since no
century ago.
matter what they do they will be blamed for it. Here I agree
Biden has returned arch Neocons Victoria Nuland and her
husband Robert Kagan to lead U.S. foreign policy in Eastern
Europe. The recent COVID-19 relief package earmarked
billions for Nuland’s next project, the destruction of Belarus,
after she was so instrumental in turning Ukraine into the failed
state it is today.
It is short-sighted and amateurish thinking to believe that all of
this posturing by NATO is simply another ploy to secure billions
in defense contracts for companies like Raytheon (NYSE:RTX),
Lockheed-Martin (NYSE:LMT) and General Dynamics
(NYSE:GD). While they certainly help grease the wheels within
Congress this is an ideological war uniting the worst elements
of interventionists on the left and the right of the U.S. political
spectrum in its war against Eurasia.
So, while Merkel is still trying to get Nordstream 2 across the
finish line to secure both Germany’s near-term energy needs

with The Saker, who has written extensively on this recently.
He made the point previously that Ukraine, with or without a
war with Russia, is on the verge of collapse. And any military
defeat would push the country over the edge into full blown
political and societal collapse.
Because of this all Russia should do in Ukraine is defend the
Donbass in such a way as to demoralize Ukraine, and this is
similar to what Russia did in the 2008 war in Georgia.
There Putin moved swiftly to defend Abkhazia and South
Ossetia, wiped out Georgia’s ability to strike back and left the
rest of the country to rot while the West fulminated over being
outplayed there. The War of 08.08.08 set back NATO’s plans in
Georgia for nearly a generation. The military move by Russia
now in Ukraine wouldn’t have to be quite that forceful because
Ukraine is that much more internally fragile.
That would be the best potential outcome from a terrible
situation if it gets to that point.
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Chinese Finger Trap
The next angle to consider here is that of China. Because China
and Russia’s alliance is the driving force behind this
belligerence in Ukraine. Chairman Xi Jinping called Merkel
recently to make China’s position on this clear. The entire
transcript of the call was made public by the Chinese, itself a
rare occurrence, underscoring just how urgent matters are.
The long and short of it was Germany was offered a choice to
pursue independent foreign and trade policy and that meant
leading a diplomatic solution to Ukraine. There will be a
summit between the four players here – Ukraine, Russia, France
and Germany – in the Minsk format in the near future, but only
if Merkel and Macron can get Zelensky to the table, at this
point a difficult prospect at best.
At risk for Merkel, is the EU’s ratification of the major trade
deal between China and Germany recently negotiated.
And from what I’ve heard, there is staunch opposition to this
within the EU parliament unless Merkel gives up Nordstream 2
and severs ties with Russia. Again, we can see the hand of The
Davos Crowd using Merkel to play both sides.
It is, of course, in Germany’s long term best interest to finally
make this move, getting off the fence as the fulcrum on which
the future of the new geopolitical order rests and siding with
the growing alliance between Russia, China and Iran.
But I’m still not convinced this is actually the gambit here. I’m
unconvinced because I believe this game is far deeper than that
and it has to do with the World Economic Forum’s push for
control over global trade.
In any version of reality, no matter how compromised the Biden
administration is in relation to the WEF, forces within the U.S.
political establishment will never allow Germany to leave our
nominal control.
This would be tantamount to surrendering everything the U.S.
is as a global player. It simply is inconceivable that this can or
will occur. I still believe there are plenty of U.S. patriots within
our Congress, Military, State Department and Intelligence
services which will not allow that to happen.
The U.S. military and economic might is still quite potent and is
a weapon that someone can point but the better question is
where that will be most effective. The question is who points it
today because none of what’s transpiring in Ukraine is in the
U.S.’s benefit?
And when we step back and look at the recent moves by Russia
and China around the major countries of Eurasia, we see them
making huge strides in changing the landscape while the U.S.
led by Secretary of State Antony Blinken looks more and more
irrelevant.
As I said earlier, Russia has turned its back diplomatically on
both the EU and the U.S. China has also in effect. Both Foreign
Ministers have been incredibly active in recent weeks. Russia
has threatened to pre-emptively leave the SWIFT clearing
system.

It culminates in Lavrov visiting Islamabad for the first time in
nine years and mutual pledges to increase counterterrorism
cooperation.
India’s PM, Narendra Modi, refused to speak with Lavrov,
throwing his typical hissy fit whenever someone treats Pakistan
as a member of the human race. Russian/Indian relations are
not good and, from the way Lavrov spoke at the press
conference afterwards, he understands it’s time to move on.
Modi has been the male counterpart to Merkel in Germany. He
consistently abused existing relationships with both the
Russians and the Iranians to play games and delay over vital
infrastructure projects like the North South Transport Corridor
and the Vladivostok Chennai Maritime Corridor.
India signs these agreements and then does nothing,
intentionally wasting everyone’s time while always doing
whatever the British and the U.S. ask him to do. Modi is a
Davos Man, through and through, just like Merkel. Their
duplicity is hard to parse until you see them from that
perspective.
The many meetings China and Russia had in Afghanistan, South
Korea, Japan, Turkey, India, Saudi Arabia, Pakistan, Iraq and
Iran all point to the same thing. They are laying down the
terms of the new global order and you can either join up or be
left behind.
After years of laying the groundwork, building relationships
through finished pipelines, ports, rails and nuclear power
plants, as well as expanding bilateral trade, the moment arrived
after the disaster in Anchorage to finally play their cards.
In the multi-polar world India will not fulfill her promise thanks
to Modi’s genuflecting towards Davos. The damage will take at
least a decade to undo. Pakistan will rise. Afghanistan will
eventually have peace once the U.S. accedes to reality. The U.S.
will leave Iraq while rejoining the JCPOA with Iran without
much, if any, face being saved. Turkey’s ambitions in Syria,
Libya and Azerbaijan have ended in frustration with Russia
gaining in every instance.
All of this sounds good for the future laying the foundation of a
better, less conflicted Eurasia.
That’s precisely why I’m so worried.
Because this is not the world Davos wants. It wants control over
the flow of energy, making both Russia and China dependent on
them. It worked really hard to regain control over the U.S.
military and I expect it to be used in a way that advances their
goals while thoroughly discrediting the U.S. at the same time.
Which brings me back to Ukraine and why I just can’t shake the
feeling that something awful is on tap there. We are one
mercenary contractor going General Ripper on a vital Russian
asset from a conflict no one can control the outcome of once it
begins.
In the face of that stark reality, is it any wonder why I think
Aristotle isn’t sleeping very well because who can tell the
difference between malice and incompetence at this point?

Sergei Lavrov, in particular, made an historic visit to Pakistan
where he made a sincere breakthrough in Russian/Pakistani
relations which further sidelines India. Russia has been laying
the groundwork with Prime Minister Imran Khan for years now.
It started with Russia placing Khan at the head of initial peace
talks in Afghanistan while not inviting India back in December
2016.
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HOW I LEARNED TO STOP WORRYING AND HATE THE BASTARDS
THE COLLAPSE OF U.S. FOREIGN POLICY COMPETENCE
by Dexter K. White
In the United States, we’ve lived through
the complete destruction of merit as a
concept. This state of affairs was
promulgated by deception and now merit
has been replaced with whining. The only
question that remains is will we see
through it before it's too late? The
perpetrators are trying to bait the whole of
US society into pulling a John Galt, instead
of uniting against the dumbest people ever
to attempt a revolution. The more
outlandish they get, the more Lord
of the Flies, the more they come off
as children in need of a spanking.

over to their side. To convert them and
wake them up to the truth. Honest people
can disagree with such advocates because
they at least have a central idea to debate
from.
But among the puppet masters, they've
learned the best way to control the most
people is to trap a sizable number in the
middle and push them, not pull them,
towards the change the masters want.
This is an exercise in tension and release.
Trauma and forgetting.

We’ve arrived at a moment where
we can look not only at our political
leadership but our politics itself and
ask, “where are the grown-ups?”
It was one thing when these antics
were confined to the hyphenatedstudies or even the English
departments at our universities.
But now they are inviting actual
nuclear powers to mock us like a
sophomore who has just discovered
Derrida. See the recent debacle in
Alaska between the Chinese
delegation and hapless U.S.
Secretary of State Antony Blinken
for more details.
The left thinks they are great at mockery
because they have reduced everything to a
caricature, even while they are bereft of
depth. They deconstruct and desecrate
each archetype that confers any authority
as illegitimate. Which is what nihilists
have to do because they can’t believe in
anything. They are blind. So, will we let
them make the whole world blind?
The Narrative of the Narcissus
Narrative control is maintained through
the creation of apathy, not the creation of
zealotry.
When a chemical equation balances, we
can reliably predict the outcomes, the
reactions and reactants under known
conditions. That reaction will continue
until the ingredients are used up, there
will be no bystanders.
We can borrow that metaphor to analyze
social control, but must be careful how we
apply it.
Among true advocates of a cause, everyone
who expends effort seeks to win people

have a minority who can’t imagine they
might not compel the much larger, fully
armed population to burn down their own
houses and they are not prepared for what
comes next. The revolution of the whiny
idiots is going to end before it begins.
The only question is what comes next. The
Thermidors? Napoleon? Hitler?
These things have a way of working
themselves out, but the question of how is
what we should occupy ourselves with.
Reject polarity as a political concept.
Reject being placed between two
extremes on a line that averages
their respective political theories.
Don’t respond to dumb arguments,
make your opponent justify the
statements they expect you to
accept as givens.
Be Socrates with concealed carry.
Death From Above
It is of course a lie that historically
war was not waged upon civilians.
But it is the type of lie you want
your government to tell and
believe, otherwise you normalize
atrocities like Dresden.

Does the world seem crazy to you? That is
by design.
In a chemical reaction, the molecules have
no choice but to react if the conditions
warrant, it is a preordained event. But
people are loath to react, they look over
their shoulders, consider what people will
think and further consider how they might
be judged.
As such, people are not chemicals. Some
may react exactly how you want but they
are usually the dumb ones, or the most
exhausted ones. Eventually, most will
simply stop resisting. And that is the
reaction the masters, who are not in lab
coats, really want. Consent is granted by
the absence of resistance. They are
screwing us in our sleep.
That is what is so infuriating about the use
of the word “woke.” As if the people who
use it have awakened when it is obvious
that they have fallen into a trance.
The Revolution Will be Tedious
Revolutions are usually carried out by
minorities, for that we have many
historical predicates to examine. Today we

When the charming lies are left
behind, you get to live in the world of the
demented avant-garde. Those creative
types, unrestrained by convention, who are
capable of seeing things others simply
cannot.
When the old ways are gone, anything is
possible.
Herman Kahn, of the Rand Corporation,
who wrote the treatise On Thermonuclear
War, was such a visionary. Stanley Kubrick
read Kahn’s book multiple times and it
inspired him to make Dr. Strangelove.
Kahn was a bit of a celebrity, or at least the
media of the time tried to portray him as
one. That is the way we saw the world in
the 1950’s and 60’s, some sort of grand
artistic struggle.
PBS sought to educate the masses, the
New Yorker tried to illustrate the grand
debate and people aspired to be more
literate than their working-class parents.
They wanted to go to the opera.
Now you have to wonder if they are going
to castrate your children at public school
without telling you because your son
Bobby decided he’s your daughter now.
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Just kidding, that is a ridiculous
overstatement. They are just giving him
hormones.
So, don’t dare criticize the descent into
madness, you bigot. If you can’t
understand the new world, just be quiet.
Look at your neighbor’s wife busily
notating how many visitors the house
down the block gets, you know, the
people who don’t wear masks. Be more
like her. And if you can’t, make sure
you’re not like them. Follow the science.
I happen to believe that the threat of
nuclear war with the Soviet Union was
real. But the older I get, the more I
think its likelihood was overstated.
Other than a few select incidents, like
the Cuban Missile Crisis, which exposed
how quickly things could get totally out
of hand if the status quo was
interrupted.
Those deviations from the norm scared
the hell out of both sides. No matter
what the Rand set thought, the generals
thought nuclear war was a bad freaking
idea.
Unintended Consequences
Brinksmanship is a smart man’s game.
And we are playing it again with Blinken
and John Kerry as our champions. This
is concerning.
I ask you to imagine two things: that
nuclear war is bad, and Iran might be
prone to fibbing now and then.
Climate change as explained to us is
fiction, but the elites still want to use it
as a template for control.
Germany rejected nuclear energy after
the meltdown of antiquated reactors at
Fukushima. But we still have to pretend
that Iran is building nuclear reactors for
generating civilian power and not
enriching uranium for a bomb. We have
to fit that narrative constructed for the
media into actual power relations
between pre- and post-nuclear states.
Iran, a country with a LOT of oil could
simply be powered by oil and natural
gas generation. But the mullahs go
along with the nuclear-power ruse
because they accurately surmise the
West has become unserious.
All of this makes it more likely that
Israel, sensing a building existential
threat, takes unilateral nuclear action in
a first strike.
And then we will back in the world of
the calculus of Herman Kahn and the
winnable nuclear war. In the words of
General Turgidson, “twenty million
dead, tops.”

Summer of Reruns
Generation X was raised by (perhaps)
well-meaning people who thought it was
a good idea to terrorize children with
the perpetual thought of being
vaporized by nuclear bombs.
Back in the 1970s and 80s, our nuclear
posture was still in the “megadeath”,
total commitment model and we were
staring down multiple hydrogen bombs
(1.2 megatons each) hitting every major
population center. Total madness,
assured destruction.
The normalization of limited nuclear
exchanges that were contemplated by
Kahn and his intellectual doppelgänger
Dr. Strangelove, are predicated on the
fact that the radiation dissipates pretty
quickly. This should make people who
imagine that Iran-Israel or IndiaPakistan are going to be constrained by
the “unthinkable” consequences take
serious pause.
Kubrick’s General Ripper went beyond
all those limitations and engineered
total commitment. Ripper’s first strike
was designed to catch the enemy off
guard and despite its portrayal in the
film, it was in reality an actual
contemplated war plan.
We spent a lot of years back then
lighting off hundreds of test nukes above
ground in the New Mexico desert. We
eventually moved testing underground
but if you think a couple nukes going off
somewhere on earth will make a
difference to the global environment you
might be qualified to work for the IPCC.
Lastly, let’s remember the 1983 nuclear
winter hypothesis promulgated by PBS
pop science celebrities like Carl Sagan.
Nuclear winter was largely nonsense but
that didn’t matter because it was in
support of the evolving peace narrative.
It’s ironic that the nuclear winter
believers grew up to be atmospheric
scientists rather than physicists. Now
the idea of polluting the troposphere
intentionally is being advanced by Bill
Gates to “save the world” from carbon
dioxide. We have updated PBS sci-guys
like Neil deGrasse Tyson to play the new
part.
Gen X'ers will remember this cascade of
terrors they brought us up in and then
had the nerve to call us “slackers.”
Screw the boomers. Really.

The sanity of the US Government was
permanently sunsetted when the first
Blackberry was approved for sending
classified intelligence information. Since
then, our leaders have turned into
gossiping teenage girls sending little
notes to each other. Obama and Hillary
were famously never without their NSAapproved pocket computers.
There is no contemplation or game
theory, just adrenaline driven
impulsiveness and a penchant for
managing the soundbites.
Whereas Dr. Strangelove paints a nuclear
war started by a madman, we are more
likely to experience one started by a bug
hitting a punch card a la Terry Gilliam’s
Brazil, because there is no one with a
brain to answer the actual, corded, red
phone.
Not a strategic mind in the whole bunch.
And in the President in Name Only
(PINO) himself, no mind at all. But pay
that no mind folks, because we’ve got
some narrative building to do.
You might think it doesn’t matter if the
Apocalypse is started by a madman or by
a chain of incompetence. But it does
matter. We can deal with the villains
because they are few and far between.
But when we tolerate madness, when we
elevate it, then we should expect Mad
Hatters all the way down.
There is an increasing sense of
resignation amongst Americans who feel
there is nothing they can do, due to the
results of the 2020 election or what the
government has told them about
COVID-19. This is not the time to sit on
the sidelines and wait for the next Perot
or Trump to pull you back in the game.
We are past the fail-safe point of being
nice about this. Accept you are going to
get insulted by idiots, anathematized,
cancelled. But that’s the price of
stopping this thing. And we have to stop
it.
The problem with resentment of merit is
that it holds society back while trying to
placate the midwits and their fainting
spells.
Whether it is Khmer Rouge or the
Jacobins, once you start eliminating the
intelligent and a place for rationality in
the discourse, you doom society to utter
failure. At that point you might as well
just drop the bomb.

Purity of Essence
We should be so lucky to have villains of
the ilk of Ripper today. Instead, we have
morons looking into their phones.
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PORTFOLIO REVIEW
AROUND THE WORLD WHILE WE STILL CAN
With the sheer number of stocks now in
the portfolio and the acceleration of
events on the global stage, I need to
take a month and tend the garden as a
whole rather than focus on one sector
or sub-portfolio.
So, let’s get started.

would be an excellent result at this
stage of exploration.
No change here, if you want exposure to
an early-stage gold miner in a good
jurisdiction with competent geologists,
then a small speculative bet in New
Range at current prices is a low-risk bet.
Buy New Range up to $0.25 per share.

Golar LNG Partners
In January, Golar LNG Partners
(NYSE:GMLP) announced a pending
merger with New Fortress Energy
(NASDAQ:NFE) for $3.55 per
share. The deal is bigger than
that as it also includes Hygo
Energy, an asset of GMLP’s
parent firm Golar LNG Limited
(NYSE:GLNG). This is why the
stock rose to $3.50 and hasn’t
moved in months. GMLP’s
parent controls 30.8% of the
stock and they, in effect,
negotiated this merger so it will
take place later this year.
This will be a cash transaction
and not a conversion into
shares of NFE. I’m not
interested in NFE as we have
enough exposure to LNG and at
this time I do not want
exposure to Brazil. I’m selling
the GMLP position from our
Found Money List now that
we’re past the last dividend
date for GMLP.
New Range Gold
Lots of little tidbits here in Q1 for New
Range Gold (OTCBB:NRGOF), the only
real gold exploration company we have
in the bullpen. First New Range
finished selling off its non-core assets in
Colombia, a holdover from the first
incarnation of the company.
It has deployed those proceeds into
expanding its footprint in Red Lake,
Canada known as North Birch where
they added two new properties and
began early exploration there.
The bigger news is that the company’s
drill program at its main project Pamlico
in northern Nevada returned promising
results which may open back up the
main deposit there to the east where it
was previously thought to be cut off. If
follow up work confirms continuity that

Permian Basin Royalty Trust
In its monthly report to shareholders in
March Permian Basin Royalty Trust

The dividend is still poor because of the
internal balance sheet debt to cover the
expanded drilling but, the stock price
has recovered nicely, putting us in the
black for the first time in two years.
The rest of 2021 should be good as
realized prices rise alongside increasing
production at Waddell Ranch which
should see the dividend rise as well
from its current 3.6%.
I’d continue buying PBT at or below
$4.00 per share.
Smith & Wesson Brands
There isn’t much to report from
Smith & Wesson Brands
(NYSE:SWBI) other than solid
performance, especially in Q4
after a stellar last summer
amidst unprecedented urban
violence in the U.S.
Gun inventories remain tight
and ammunition prices are
truly insane. President Biden is
promising to bypass the 2nd
Amendment via Executive
Order while simultaneously
threatening the U.S. Supreme
Court with expansion if they
attempt to curtail his extraconstitutional activities.

(NYSE:PBT) announced something it
hadn’t done in a year, showed a net
operating profit for its main properties
at Waddell Ranch which produces more
than 90% of the Trust’s oil and gas.
Since the crash in oil prices this time
last year PBT’s Waddell Ranch
properties have been operating at a loss.
With prices rising in March back above
$50 per barrel, the trust reported a
slight profit. This improving bottom
line is what has propelled the stock back
towards $4.00 per share, hitting a high
recently of $4.78.
Last year I felt PBT would recover since
its properties are on a pure cash-flow
through basis, i.e. no debt, and that
would allow it and its operator,
Blackbeard Operating to put on more
wells, which it did, and do well when
prices recovered.

The U.S., politically, is rapidly
sinking into lawlessness and
because of that gun sales will
continue to be strong while a
Democratically controlled Congress and
White House attempt to restrict the
supply of ammunition in the open
market.
While the split of American Outdoor
Brands (NYSE:AOUT) was better for it
than SWBI, with AOUT having doubled
since last year’s break between the two,
SWBI has performed well for us,
returning 46.9% in less than a year
while paying just over 1%. If Biden
continues to agitate conservatives while
stoking racial tensions, a virtual
certainty at this point, SWBI will see
increased sales as we approach the midterm elections in 2022, the campaign
season for which begins in the fall.
SWBI needs a sustained breakout above
$20 to confirm a new bull market, but is
definitely a buy on any pullbacks below
$18 per share.
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(Portfolio, con’t.)
Komodo
I haven’t talked about the
cryptocurrency Komodo (KMD) in a
very long time. As a project it has been
more promise than performance as its
management team made a number of
mistakes during the bear market,
namely a faulty wallet which cost some
people money.
To remind you, Komodo is a blockchain
deployment platform built with a
number of brilliant ideas, including
securing its blockchain with that of
Bitcoin (BTC), keeping separate all
daughter chains from the underlying
Komodo blockchain, unlike Ethereum
(ETH) which commingled everything
and is now in the painful process of
recreating itself as a Proof-of-Stake
(PoS) system.
Since then, Komodo has shored up its
technology infrastructure with the
launching of its full service AtomicDEX,
based completely on cross-chain atomic
swaps of coins without the need of 3rd
party liquidity pools or market makers.
But is it enough?
The price of Komodo in recent weeks
has skyrocketed after languishing below
$0.50 a token for a long time. There
has been very little compelling news
other than the recent price explosion of
its most successful deployment, Pirate
Chain (ARRR).
Pirate Chain is the most compelling
reason for staying with Komodo because
privacy will become an increasingly
important selling point for coins as the
fight for the future of the global
monetary system intensifies.
Pirate Chain is the premier privacyminded coin in the blockchain world.
It’s superior to Monero because of
blockchain overhead issues, i.e.
Monero’s security comes at the cost of
massive informational bloat, making it a
hard blockchain to maintain and an
expensive one to administer in the long
run.
Pirate Chain should continue validating
Komodo as a viable project and it may
be that the real value is there.
Komodo’s development team is part of a
wider blockchain privacy association
now which is coordinating not only
marketing efforts but interchain
operability.
With this recent move back towards our
original buy in price for Komodo it gives
me hope that there’s still life in this
project which is finally fulfilling its
promise. I wouldn’t, however, chase the

price, buy on pullbacks below $3 per
coin.
Rayonier
I want to cover Rayonier (NYSE:RYN)
this month briefly in the context of the
political upheaval happening across the
U.S. I put us in this stock back when
President Trump got his tax cut package
through Congress which killed the State
and Local Tax exemption (SALT) above
$100,000 in income.
This was just part of the reason I
expected a migration from high-tax old
economy states like the rust belt and
New York to places like Florida, Georgia
and South Carolina. I was correct about
that. Rayonier being a timberland REIT
with extensive holdings in this area of
the country and based in Jacksonville,
Fl is uniquely positioned to profit from
all aspects of their business model.
They continue to hit on all cylinders as
prices for land in Florida are
skyrocketing. Land around me which
was $5-6k an acre last year is now
$9-12k an acre. Money is flowing into
north Florida and that panhandle in
ways we’ve waited generations to see.
Rayonier, as a REIT, isn’t sexy. It pays a
solid 3.2% dividend. It has more than
fully recovered from last year’s
Coronapocalypse which saw the price
gutted. But this is the epitome of a good
income stock for those wanting stability
while waiting for that next blow out
quarter to remind the market of what’s
really happening.
Their latest quarter beat estimates
substantially on both the top and
bottom line and they confirmed their
$0.27 per quarter dividend. We can
expect that to rise to $0.30 per quarter
next year if things continue like this.

DCR is still my pick for the best bitcoinalternative on the market for those
trying to gain access to the foundation
of the future of private money. Being
both a store of value and investable
asset, Decred’s autonomy and ability to
self-govern is unparalleled in the market
today. I’m looking at a price target
between $500 and $1000 per coin at
the top of this bullish wave.
Similarly Basic Attention Token (BAT)
which powers the Brave browsers ad
network has finally caught the market’s
attention. What I said at the end of last
year about BAT as come true. The
ending of its generous referral program
has dramatically tightened supply and
caused demand for the token to rise
along with its price. We bought into
BAT at $0.40. It’s now trading at $1.40
and I expect it to rise as Brave’s
adoption numbers rise. BAT is still a
buy below $2.00 per token.
Lastly, WAVES continues to bolt on new
and exciting pieces to its ecosystem
which are only just starting to get
noticed by the general marketplace.
WAVES token exploded through its
triple top at $13.50 earlier this month
threatening $20. There is still only
intermittent spikes in demand as new
whales come in to take positions and
then the price relaxes back down to
settle at a higher level.
This is classic accumulation action, so if
you want to buy into WAVES, first
review my coverage of it from
February’s issue and then only buy in
after the latest bottom confirms itself.
For this month that level should be no
lower than $10 per token. WAVES is
still a buy below $20 per token.
Action List

Continue to accumulate RYN below $35
per share.

#1 – Sell GMLP at the market on
receipt of this issue from the Found
Money List

Crypto Round Up

#2 – Reiterate buy-at-or-under prices
for PBT at $4.00 and NRGOF at $0.25

They say a rising tide lifts all boats and
in the cryptocurrency market that is
certainly true. Bitcoin continues its
torrid move towards $100,000 and with
it comes all of the other cryptos that
we’ve hitched our wagons to.
The standout performer has been
Decred (DCR) which has not only
rallied but outperformed bitcoin since
November by more than 300%. DCR
has risen off its floor at around $10 per
coin to knocking on the door to $250,
putting us up nearly 500% overall.

#3 – Reiterate buy-at-or-under price for
SWBI on gun control attempts at $18.00
per share
#4 – Update the cryptocurrency
Komodo (KMD) buy-at-or-under price to
$3.00 per coin.
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Editorial

FEAR IN A HANDFUL OF TWEETS
I See Dead Memes
Corrupt systems are a breeding ground for weak men to
elevate themselves over strong ones. Looking at the world
today it’s clear that we are governed by small, corrupt men
and women whose only goal is to validate themselves
through the projection of their power.

You’ve all heard my rants about the anti-Bitcoiners like
Peter Schiff and Nouriel Roubini. These are men so potcommitted to their reputations that to reverse course
publicly would be tantamount to destroying their
businesses.

But this isn’t a new observation. It’s a description of the
state of global affairs which are accelerating towards a
potentially catastrophic outcome for everyone. And it isn’t
just our political leadership I’m talking about now.

Dr. Fauci contradicts himself now within the same
statement to the press, having lied so much for more than
a year now, he can’t keep them straight nor support the
corrupt system that elevated him to godhood in the first
place. He stands exposed daily while Dr. and Senator Rand
Paul publicly tears him apart.

This fundamental corruption is everywhere and the more
the corruption is the more individuals act to try and cover
up their corruption. It’s like they’ve constructed a massive
array of mirrors to place false idols and false conflicts in
front of us to distract from their actual plans.
That said, we’re standing on
the brink of major global
conflict because it may be
just as likely that our
leadership isn’t incompetent
or mustache-twirling
malicious but rather
terrified of anyone finding
out the true depths of their
depravity.
People like Joe Biden,
Nancy Pelosi, Mitt Romney
and others are all currently
profiting outrageously from
their investments in
Ukrainian gas interests.
What if all of this wrangling
over Nordstream 2 isn’t
about U.S. military doctrine or The Davos Crowd’s Quixotic
quest to control plant food emissions or anything else
we’ve discussed this month and in previous months?
What if it is simply a bunch of venal, corrupt overgrown
children running around desperately trying to keep the
truth from coming to light?
That’s truly terrifying. What’s worse is that we’ve built an
entire society to reinforce this behavior.
It’s bred a generation of aging bullies who spend their days
creating fictitious versions of themselves to present to
social and state media (but I repeat myself) to run out the
clock on either their corruption, in the case of politicians,
and/or their incompetence on the part of CEOs, middle
managers and so-called subject experts.
Everywhere I look I see some jackass trying to cover up
some catastrophically terrible decision out of fear of losing
face. While Twitter is the furthest thing from real life
you’ll find, it’s also a pretty good mirror into the soul of the
person on the other side of the blue checkmark if you’re
perceptive.

But Fauci, shamelessly corrupt, seems immune to it.
This corruption of the ego has infected truly smart people
like Nassem Nicolas Taleb, who has made himself into a
laughingstock on Twitter
over his convincing himself
through bad math -- his
subject expertise I might
add -- that he’s right about
everything COVID-19
related rather than just
admit in public that he’s a
scared older man wearing
two masks because it makes
him feel safe.
His public persona as an
alpha male and, frankly, a
bully won’t allow him a
moment of weakness like
that. Now that he’s sold his
bitcoin, everyone who
hasn’t is an idiot in his eyes,
an extension of his need to be publicly smarter than
everyone else.
A man of Taleb’s intellect and ability should not become a
sad series of angry old man memes.
And yet, he is.
Neil DeGrasse Tyson was gob smacked by the Steak-Umm’s
social media millennial running their Twitter account
reminding him that science isn’t an immutable truth but
rather the search for it which is ever ongoing.
I say this all the time. You may be the smartest man in the
room, but you aren’t smarter than the room. And when
the room turns on you and calls your bluff the superior
man bows his head and admits his faults.
The weak man never feels he can rise above that moment
of revelation because, deep down he knows he’s a fraud.
This is a reaction born of weakness, not strength. None of
us are immune to this. Not me, not you, not anyone. There
is no vaccine for hubris. But unless we continue smashing
all their mirrors, we will forever be lost in the wilderness
of their corruption.
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THE GOLD, GOATS ’N GUNS PORTFOLIO
PORTFOLIO TABLE AND ALLOCATION RECOMMENDATIONS
GOLD Portfolio
Holding

Symbol

Entry
Date

Entry Price

Position
Value(1)

GAMCO Global Gold

GGN

Various

$4.69

$3.64

9.89%

12.63%

$5,631.28

Dynagas LNG Partners
Preferred Series B

DLNG-PB

12/7/18

$21.18

$22.95

9.53%

41.22%

$3,530.46

Permian Basin Royalty
Trust

PBT

Various

$5.99

$3.96

7.58%

-27.44%

$2,720.93

Gladstone Land

LAND

10/14/20

$14.20

$19.64

2.75%

40.66%

$3,516.58

Holding

Symbol

Entry
Date

Entry Price

Gazprom

OGZPY

Various

$3.72

$5.97

8.82%

60.57%

$8,028.60

Pretium Resources

PVG

Various

$8.44

$11.25

0.00%

33.33%

$6,666.45

Rayonier

RYN

Various

$25.28

$35.34

3.06%

43.61%

$7,180.35

ScottsMiracle-Gro

SMG

7/15/18

$85.09

$240.22

1.03%

208.45%

$7,711.13

Endeavor Silver

EXK

9/7/18

$2.19

$5.44

0.00%

148.97%

$6,224.26

Walt Disney Corp.

DIS

9/20/19

$131.61

$185.49

0.47%

41.79%

$3,544.66

Royal Dutch Shell

RDS.b

3/13/20

$28.87

$36.48

3.51%

30.51%

$3,262.85

Smith&Wesson Brands

SWBI

6/15/20

$12.68

$18.96

1.05%

46.94%

$3,673.57

North Shore Global
Uranium ETF

URNM

Pending

$45.00

$58.40

-

-

-

Holding

Symbol

Entry
Date

Entry Price

ProShares UltraShort
Euro

EUO

5/8/18

$22.40

$23.46

0.00%

4.73%

$1,047.32

Bitcoin

BTC

1/14/20

$8,659.50

$63,540.90

0.00%

633.77%

$14,675.42

iPath Bloomberg
Livestock ETN

COW

5/15/20

$32.56

$38.11

0.00%

17.05%

$1,170.45

Waves

WAVES

2/15/21

$11.82

$15.19

4.07%

29.41%

$1,294.11

Holding

Symbol

Entry
Date

Entry Price

Newrange Gold

NRGOF

Various

$0.22

$0.10

0.00%

-54.47%

$227.64

Komodo

KMD

Various

$3.93

$3.69

5.10%

9.11%

$545.56

Gold Standard
Ventures

GSV

Various

$1.04

$0.55

N/A

-47.34%

$263.32

Decred

DCR

9/4/17

$38.79

$197.56

0.00%

409.31%

$1,273.27

Basic Attention Token

BAT

6/9/19

$0.33

$1.50

0.00%

349.10%

$1,122.75

Recent Price Current Yield Total Return*

GOATS Portfolio
Position
Value(1)

Recent Price Current Yield Total Return*

GUNS Portfolio
Position
Value(1)

Recent Price Current Yield Total Return*

Found Money List
Position
Value(2)

Recent Price Current Yield Total Return*

(1) Position Values are based on Initial Positions for GOLD and GOATS of $2,500 and for GUNS of $1,000.
(2) Position Values for Found Money List are based on initial purchases of $250.00.
* Returns calculated based on recommended actions and assumes reinvestment of all dividends at market price.
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Disclaimer:
This publication is intended solely for informational purposes. It is a source of data and other information to assist your
investment decisions. It is strongly recommended consulting your financial adviser or other financial professional before
making any investment decisions. The information in this publication is not to be construed, under any circumstances, as an
offer to sell or a solicitation to buy, sell, or trade in any commodities, securities, or other financial instruments presented. Any
publicly-obtained information contained herein is assumed to be reliable, but is in no way guaranteed. It is your responsibility
to do your own due diligence on the contents of Gold, Goats ‘n Guns. Past results are no indication of future performance. All
investments are subject to risk, including the possibility of the complete loss of any money invested. You should consider such
risks prior to making any investment decisions. No guarantee of any kind is implied or possible where projections of future
conditions are attempted. Under no circumstances should the content of this letter be construed as an express or implied
promise, guarantee or implication by or from Gold, Goats ‘n Guns, or any of its employees, affiliates, or other agents that you
will profit from it, or that losses can or will be limited in any manner whatsoever. Some recommended trades may involve
commodities, securities, or other instruments held by our editors, writers, or employees. Investment decisions by such persons
may be inconsistent with or even contradictory to the discussion or recommendations in Gold, Goats ‘n Guns per their
personal circumstances. See our privacy policy at tomluongo.me.
Copyright 2021.
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